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TOGETHER with 2l and singular the rights, members. hereditaments and appurtenances to the samne belonging or in auy way
incident or appertaining, including alf bhuit-in stoves and refrigerators. heating, aie conditiondsge plambing ad electrieal fivtires wall
to will carpeting, fences amd gates. and any other equipment o fiztsres now or hereatter attachod conmected or titted inany manner,
i% l)cin;lz the intention of the paties hercto that all such fintures and cquipient. other thun horsehold furnmtune, be cousidered 2 part of
the reaity.

TO HAVE AND TO HOLID all and singular the said premises unto the Mortgagee, its succeasors and assigns forever

The Mortgagor represents and warrants that said Morteagor is seized of the above described premises in tee simple absolute; that
the above descnibed premises are free and dear of all liens or other encinmbrances: that the Morteagor i Lawtully cinpowcred to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Matagee, its suceessers and assigns,
from and against the Mortgagor and every person whomsovver Fawfully cLaiming or te claim the sane or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evideneed by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which niy be advanced hereafter, at the optiou of the
Mortgagee, for the payment of taxes, or public assexsments, hazard insurance preminiius. repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter e mate by the Morteavee to the Motteagor under
the authority of Sce. 43-55, 1962 Code of laws of South Carolina, as amendad, or sinular statntes, snd sl suns so adsancdd shad bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ated shadl be payable at the
demand of the Mortgzavee, unless otherwise provided in writing.

3. That Mortgagor will keep the improsements on the mortgaged premises, whether now existing or hereaftes to e ervcted, insured
auainst loss by fire, windstorin and other hazards in a sumn not less thun the balince due hereunder at any time sl ina company or
coipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Mortgadee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall indlude loss payable clauses in fnor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered muil. and should the
Mortgagor sl any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvemcuts to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hiereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortiagor fail to do
s0. the Morgavee may, at its option, euter upon said preniises and make whatever repairs are necessary and charye the expenses for such
repairs to the mortgage debt and collet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time requite the issuance and maintenance of insurance upon the ife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt., with the Mortgagee as benediciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becomie a part of the mottgage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortegaged premises on or before the
due dates thereof and to extubit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mont-
wagor L1l to pay such taes and assessments when the same shall fall due, the Motgagee may, at its option. pay the same and charge
the amnoennts so paid to the mortgage debt and collect the same under this mortyage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in aceordance with the terms and cpndl-
tivus of a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortgagzor will not Durther encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortwapor so encumber such premises, the Mortgagee may. at its option. decdare the indebtedness hereby secured to
immediately due and pavable and may itstitute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged prentises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption furnish the Association with s copy of the Contract of Sale, Bond for Title. or Deed of Comevance, and have the interest
rute on the Yoan balince existiniz at the tune of transfer modified by increasing the interest rate on the said loan balance to the maxi-
ium rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest yate as may
be determined Ly the Association. The Association will notify the Mortwagor or his purchaser of the niew interest rate and monthly pay-
ments. and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. ab its option. may Jdeclire the indebtedness hereby wecured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory rote and the satne shall be
unpaid for a period of thirty {30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulations set out in this mortgage. the Mortwazee atits option may write to the Morteagor at his last known
address giving him thirty {30) davs in which to rectify the said default and shoukd the Morteagor fal to rectify said default within the
said thirty days. the Mortzagee, may, at its option. increase the interest rate on the oan balince for the remaining tenn of the loan or
for 2 lesser term to the mavimtm rate per annum pesmitted to be charged at that tme by applicable south Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

11. That should the Morteagor fa} to make pasments of principal and interest as due on the promisory note and should any monthly
installment become past due for a peried in excess of 15 days, the Montgagzee naay collect 2 “late charge™ not to exceed an amount
equat to five {57 ) per centum of any such past due installment in onder to cover the extra expense incident te the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Morteagee, its successors and assnms all the rents issues. and profits accmiing from
the mortgaed premises. retaining the right to collect the same so long s the ddebt herchy secured is not in arrears of pavment, but
should any patt of the principal indebteduess, or interest, tanes, or fire inserance preminms, be past (e and unpaid. the Mortgagee
mnay without notice or further proceedings take over the mortgaged promises, if they shall be ovonpied by a tenant or tenants. anc
collect said rents and profits and apply the same to the indebtedness herchy swecnred, withont Habality to account for anvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request by Mottgagee, to
make all rental paymments direct 1o the Montgagee withont liahility to the Morteavor, until uotificd to the contrary by the Mortzagee,;
and should said premises at the time of snch defanult be occupied by the Morteazor, the Mortzagee may apply to the Judee of the
County Courtt or to any Judee of the Court of Commeon Pleas who shall he resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
infl the lco;l of collection, to the mortgage debt withont hability t» acconnt for ansthing more than the tents and profits actually
collecled,

13. That the Mortzagce. at its oplion, may require the Mortgagor to pay to the Morleavee, on the first day of each month until the
rote secured herehy is fully paid, the following sums in addition to the payments of prindipal and interest providad in saild note: a sum
equal to the preminms that will neat become due and payalle on policies of inorteace suranty insnrance {if applicable), fire and other
hazard insurance covering the morigaged properly. plis taves. and assessments peat due on the morteaged premises (all as estimated by
the Mostvagee) less all sums already paid therefor. divided by the number of months o elapse hefore one manth prior to the date when
such preminme. taves and assessments will be due and payable, such cums to be heldl by Motteavee to pay s.1i|‘| preminms, taves and
special assesments, Should these payvments exceed the amonnt of pavinents actnlly amade by the Mortvagee for taves, assessments. or
insurance premivms, the exwess may be credited by the Morteagee on subsequent payments to Le made by the Morteagor: if, however.
aid sums shall be insnfficient to make said payments when the same shall hecome due ansd pavable, the Morteaor shall pay to the
Mortzagee any amonnts newessaiy to make up the deficiency, The Moteavor farther avrees that at the endd of en years from the date
hereof, Mortaagee may. at its option apply for renewal of mortease waranty or similar insrance (1f applicable} (overing the balarce
then remaining die on the mosteage debt and the Morteagor mav. at its option, pay the <ingle premivn mquired for the remaining
vears of the Lonn or the Morteagee may pay such preminm and add the me to the imortiace bt in which event the Morteacor shall
repay o Morteacee sach preminan paymient. with interest. at the rate speaified in Ciid promivon notel in evpinal Taanthly installments
over the temaining payment peniod.
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